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V0. FAhARER

I FI B ) S T 55 i

ESWIIE g TR Y KA ImSES5T CReFR I8 5100
eI 0PI Vs LR LA BT PR HE 128 -5 il i 95 KR
BT it Inits FEAERH N1
On T RSSO0 N JEAT R B S ST R I ALY
ViER o AiEA
TRIENLI 2 FK TRIEHUAG I IR LA FrEE SR

R R AL e AT B2 )

LR HTEARA X %255 66 5 4

EESNIEL ST

2021 £ 9 A 13 HZ 2024 4£

Bk 12H31H
2 F) B PR A 0 P9 B AT R B S A BT (0 0 45 )
o &M N AEA
fi. FESHHE/AMS ST
YAGIP RN b =R K S Y DN R A €
o&NH
2021 4 2020 £E ARAE L AR 2019 4E

ElN () 1,924,962,891.05 1,318,133,279.53 46.04% 1,174,698,779.13
VAR T 4 B AR 1 R

. 298,438,802.31 205,604,985.45 45.15% 112,938,879.96
R T LA AR ERAES

i 297,630,676.36 197,772,750.21 50.49% 169,975,336.09
2= ST Ve NP lh =R E

=5 255,119,728.89 237,405,369.23 7.46% 111,826,737.58
HARRE T8O 4.59 3.43 33.82% 1.92
TR (T 4.59 3.43 33.82% 1.92
I 2544 B 7 WAL 2 6 22.38% 27.27% -4.89% 21.49%

2021 4R 2020 K ARAEAK L R AR R IR 2019 K

BrE R o) 3,097,471,136.38 1,343,673,976.22 130.52% 1,055,936,414.23
VAR T b A B AR i B =

(= 2,495,318,592.47 853,308,305.14 192.43% 654,758,353.14
A FVROE AN THE EEHIBR ARG VB 38 015 A RS B Ul B — RS R A Al R A E R I EEA

i 1

o&NH
FIBRAELE B P38 A0 /5 R AR E N 7l
o&NH
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N EREBRM SIS

Bz T
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BoFE

BT

EALE) S

ERILION

457,457,706.55

524,648,672.18

507,581,876.70

435,274,635.62

VAR T LT 2 B B AR A

83,678,655.08

66,803,109.73

85,920,348.76

62,036,688.74

g T LA R B AR kR RS
WA 2 P

82,568,025.62

67,527,155.79

84,943,303.62

62,592,191.33

LEEB R SRR

71,890,572.75

38,091,138.99

38,298,663.28

106,839,353.87

ERW S5 FE bR BN S EGR S 5 R QR . R EIRE A SRR A R E R

o&NH

. BASSTHERN TSR ER

1. (R 38 8 B PR T - 8 R [ v T B O 253 o P i TR AR B = 2 R 1 O

o &M N AREA
ON AR AN AE AL TR 2 o4 ) 5 2 8 v o 908 585 PO 0 55 o v R R 5 7 22 e 1 0 o

2. FEHERSS NS THEN S &R E S THE U E KT S & R RlEANE R 2 R B

o & N ORISR
O3 AR SIANAFAEAL TR BT b2 TH4E I 5 422 B0 o B 2 T 1 DU 90 85 PO 0 55 43 o8 o o5 R R 0 B 7 22 57 1 0 o

NN AERERR BRI E R EB

VEH o ANiEH

Bz T

T H

2021 LE 440

2020 £E 440

2019 fE4 %0

B

BN T A B (RIS CTHR R R
EHER B a3

-193,607.91

174,254.00

-84,301.54

TR BTN (5ARIER S
BN FEIIMR, FEERBORME . 1%
B A T R B R R 8 S (K B b
BhRRAM)

2,926,757.14

8,642,381.27

3,876,290.51

B TR] 2> B IR W 22 B S5 AH SR A R E R
5, FALHEEMB™ . ZH1E
SRR A S EARS R, DR
Ak B AZ 5 1M < R 7 A8 T W <l £ o A T
S e 7 S I B s

1,719,084.64

424,413.89

0.00

e 3R 2% I A B H A E L AN AN S

-2,957,328.70

68,724.66

118,423.36
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H AR G AL H PR a5 L4 & 0 H 14,992.14 99,247.63 -60,126,567.82
Jk: TS BRI 701,771.36 1,576,786.21 820,300.64
& 808,125.95 7,832,235.24 -57,036,456.13 =

Foth 7 S AR 2 W MR Al 8 AR a5 T H A B AR L -
ViERH o AiEA
e HABFF S AR TV At R et I H £ E RSB T8 RIE .

¥ (CRTFRATIUES A S BHEE MR A S 1| 95— FL W IERaE) T RIEL S A I 5 A F P 2 1
H 75 L 35

o & N ORISR
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B=W BEENRE T

— WEHN AT PraLATILE L

AR FEENEEEEEII R AREHRBIR AL ORI A R R B T &RS . RIEPEIER S (R
WABAT AR Q017D , AT FTabAT A C21 R ME ML i) “C2190 HoAth ¢ HL il &

E K Geit Jm R A 202 VAERURE LB Tl Al = B0 45 48 hn (ATl SR, SEEE L EN LI N8,004.6012 78 A\ R
M, B20204F R LK 13.5% . OB INEHE o, 2021454 E H OVE SO0 b 58 R0 St O AA £114,771.912
TR, H20204F [ HIE K 18.2%.

ARWIZ LTS REE, MER. BORREFEMNE A E R, i m 0 X S X s A A5 L LB e .

nEx e o iH

ESEL

HEARFIIE
[ J

1. BURANUEFTEERE SBOR B RS T SRR T X KB i fFH R

20214F B4R, REREHERIGVEEY K, EEBE IR TELE .

BE20214F, REMSNAL33UL, SR THEMENE. H20214E3 Sk, EEGGFEHEL T — R I BN,
kg <“EEIERITE (American Rescue Plan) . “ZEE TAE1TX] (American Jobs Plan) “FIZEE K ZitX] (American
Families Plan) 7, KKIGHN TR RIEE Ty, (AT I%FE KRR .

[l —B A, 98D T RAT S A H SR 2 1 3 ] R AR IR 93 17 5 B0 | R A % 4B 3 5 T 52 N33 2 “home improvement” (5K
B o RIERELCEMG Angi FIBGHIR Y, 20214F3EEH 26 M T 58 oot 179 27 50 8020204 [F] L 194 28%

FEAT WAL E Furniture Today T20214F12 423 H i, 24438 B BAIR B H 5 R4 S 80K X F1T1,20412 3% 78,
EE20204F FI LI K4.5% 0 4.5%I3GIR 2 H 20124 LIS ) i s ilR, 5 2443 o8 52 H ) 38l b 44 7

BE20214E4, INERENHDLIN3,6997 . INEREELF3,000NFEEEM5, KEHE K™ mAgosmED, Hep
Tk JENERIAERSE )R (CBSA) flivh, RS E K it A 2086. 75125 Te I A R A
e (BRI R IR .
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4 Home & Lifestyle T-20214E11 A2 HIRAEAIHE IR, 20218 KFIE SN DZ1°82,56975, HZ B AR fil i T ik
F76/0.3 70 . BUFBIIE ATk & H 35 TUE A FIBUR KB AR R F 48 R 28, # O RR 5% B 75 SR B RR S KR 1 T FIBR

e

2. P EMSER RO —F@H M IR, FRLEG NER AN

2o T I SR H 3538 1, ARREF RS ERI R R, KETE T TFUa 75 UM 2 i) 2 5. DR il i
AR R R KRBT R AZ M A R, TELAT R E I 2ok T 5 2 Mk LR s KR, 3 iy —Fh
(% P =E D

HRAE A BRATSE O RIE ST B i iH A B Statista FOHR T, 2017-20204F, 4xBRE A Mipd FAYEHH & ST R, L BE
ECRAERF AT R RIH G, 2020-20214F, BRI E  R I0 JE K LAE R AR E 8 7 U e B T HER B i 1E

FRPE S E K AT 2 % Home News Now 202244 H 1 H (193 25, A T35 101 1) 4> 55 FIUAE % K 1 5% LR DA °F &5 Wayfair,
202 1A EE AL 63,5123 70, HLH —F AR R BT — KREER, X —IKBid Ashley Homestore ( Ashley[#] 28 i
R, 20214EAE AL ATRIBFLMRIE) o HELAE =R TS (Amazon) , SRR KB TRISAT, 20214E42 KK H
BERUIE$49.8123 7T

KK, BEE IR RIE AW K EDii - 7 A SERE R R E, & BRI 5 A Bk K. Statista
G N, 20254, 3B EFISE F i s IR TE RN A B 612,124 3578,  TERPNINE BIL 2519.64143E 7T

AR — BB E T EbR i & 5 Mg, Bol JUFEFEAT I EE 58 E 2 R B A m B VIR . KBTI
BRI R 5, 20155 5 R — e 5K I 2 28 /M Al F i 32 11 & (k1T e i Rod R e .

MG CGR—IE) 202291 34 H HRIE, v E P55 i R A RUBOE SRR T I 1065 . W0 R AR SR, 20204,
HE PSSR IR BRI NR T . 20214ERT =R, o [ S 58 v i 1 1 tH R EL 20204885 K:20.1%. 114 (
FEIR45 5 S48 M) 20214F12 727 H HIE, 202 148 A [ 85 55 B i 10 s G 40 it 1,800, /3 e SR L B2 R
W FEE, AARSEZRX, mREEE1,2005F 7K.

MG CGREVHEZ)  CGRIEE M 25 202243 H2 H i, 14K 5 E I8t b5 F anFE B8 BE LS 421 S 4 B o5 38
AL, AFERIEEIE R 150%, LTS MBI KL F0179%, S X ANECE IR A BRI IE .

BT R B MR E, WIS KOt TS SCRISRM 2 IS S5, MR K, BERES, 559
IR, BRRARE. ARG, HTARRBR. EEAR, <wBi—o BRI T AN AME. Kk, R
s BEREIR, ARG A, 181k K RGeS &

3. WEBRFESRNTE RS LA, AT EPETHZEREXR

ThEe K, XFMEZThREID K, A THRP KNS, BileS R, . B8, %E, 4. a5 IhaenE
RURAR R B o IRV RAFA AR L2300, RSE N B MR IR RS E N 0B ok, H P 3. sz k. B4
P, F I ] g A 5 % i A FBE V)4 52 & A L T RE

AHE . ZIIRE. AR RERE IR ARV R A BRI A B AL

TRAE ISR S, 2014F 2 IRTYREWD R IN T 9 152.874435 70, 20194585 28251.0014 3678, 2020 4F32 9%
5 S BE N 244.7312.3 78

20194F, EEDIAEV R IITIIZIBN118 1278, BRINN45.92 123578; 2020 FEEETHAEVD & I T ML N 114.83 12
ET0, BRINPEZA3.53 12370, BT WM X S5 e, MoK X DIRerb R T MR, WX ThRevd & I
Sy A b L 55 RRH Hb X (10 2 8 TR RSB 45/ o

RERIIREVD KT I FE 2 BRI T A IR U KT KA R iR T . BEE TR L EDRE . PG5 R R T E R &
AKPRRTE, ThEeIb KB IE A BAEH LU AT 45 B AT WG, T 3 4Bk D) R v K T MU 9 7k

4% IMARC (the International Market Analysis Research and Consulting Group) FI#i 15, SERIIGEHA CRAMWDE) B
THTE202 1FIAFI37M03RTC. REARK, 2027F 2RISR K T IR RIS 1123678, 2022-20274F ] I E &G K %
H5.5%.

RGBSR IR AR, FRE LRSI R TN, ThREIE RATIE AR L)L, DRV K 3G I 2 T R
ATV BRI, 20204 T I DAL BI96 3MLTC AR, THIZBER N15.9%: 2021 F M Hi A Tl v ik #117.7742 8 A
K.
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RRIEAESS T ZRNER RN T, R EA B SRR RIS K. BT a8 R E R E 1 KA
MZEREI R, WETT R K. FIhae K& SRR Thae, E KRN RS IRE F2MaERT . k2120274,
HH E ShREYD K BT S I TR BI173.1 74298, PE i $1,792.973 4

B Be BN IK IR SR T m B R AR AN A T2 v, Lh3i 9 ZE 4 F R (i A2 v m AR 0 5 0 A R L RS It
ERIGEE. AR, SRR .

IRAE WG IRALRIR, BEE SR REAL R AR N, A ERE e BRI T I UL R i Ko,
F20204F, A BRE A RBIKITT AL $140.58123 70, R HHEK:20.09%.

It 5 K 3 45 R ) 5% B b IXOH FRL B PR A A8 i B R S L i 8, AR RE A sl IR i 1) o Ll it N9 B8 3 A
MERER. BE20204F, BRI RIBIA 22,5510 70, (5H055.57%.

FE R R HBBNRME — K. R EBIRATE20044F HIELE T, 20134 5 IR PR K e . 2015436 [F 2 Re
BRI H4.801236 70, 202053 2 18.011235 7, T %A 15%.  H AT 5% E 8 A8 f B R 2 F AR -8 3= ZAE TR 7E
30-40% . 20214EEE G BRI TR N20.911236 76, 202744 ik $147.19123 76

HEZEEREEXNERHEIRETEHz —, KEFHHOZEE .
2019 FE 2 fE B R A= 8 N357.58 J3 5K, 1B N 75 R N90.08 735K, itk 25.19%. 20194 [E 8 68 FL B PR A4 T 37
FEN19.344C T NIRRT, H2014F LRTT IR 2 & EIK % 420.16%.
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T 1202647, FRE %G8 AR F R AR 2179.45 755K, HiHRUBLRE 3 K 3139.9 128 AR i

4. FEBE A TI4.075 R RE, B8 RfliE B3k H iR Bocu:

KRG @A Gt 57 s s AR, AR SR AR I L2 — AT AR . a0, ARk AL o 57 30
JIA R HRIROA = . AR FrsE ETh . s 3es Ha Ui HP /55K H a8 /R A v i B, 88 Ml Sl

SRR AR

FEATW A T 4.077 R R o KA R . R 425 2 Tolkd.0, AN BEEOAR . B K¥dE. =itH.
Bl B SEAR BRI M OEAR, A BB A SRR, Rk

Ashley FOLT 197047, 2 ABRFUBSR KK Bfilis T o MRIEME A F ML, ZD Net 201945 522 Hf{iR1E, Ashley
TF20144FEFF UG TE L H AP~ 58— G LA, BI20194E A SEHL T WD 15% AN Ty HEIN10%7 7 (K Bt ek . AR 4%
Ashely BH—HAM AT NAE, MATE20N F &I ZH =4 7713,000/NSKU EAARBAD , CARERE A LRE
72002 GHLEE AN, KR3RE TR, MR T R L6z =Y 5.

B T HLEEANZ A0, FEAT SR T N KBRS I T SRR . WOk IE] AWMU TS, AAREK
BATE, AWEAEIFUE, — AN L AW FRZE D FEUEMN (E]. 5 BANSOE NS, % FRaRaa s R R E= 1.

BizVibe —/MI A1 423K R 5 %l A - HIB2BA A 4% T S TEH 2021476 H 8 H R E PRI i, HiliE B 3k IR N F
BERNLR I 2K Bl i) R 2 ss . R AMIEAL S F R 55 o B A, (B AHDE i IEER A3 5l NiZAT k. FFLEE A58
I TRAR « FN A B T RS DU A S50 g 2 1135 3 LE V2 SR FH (R BT o 3 — i B4 45 R B AT FH 2 L i A= A 5t
R, JUHAEILSE. RRMAIE KX .

A — A A A R A P RR I A Ak, E b RO R A e S M A T Rk E B S AE S H S E 3
WLZHAR. 20214E12 3, ARBRAL TR I EZMGETT, £ TRARN A sl SoE M 8 2 & it wiEREA.

5. FEREM AR N B R R R B B B Fo i AR

AR EH ASEERF S, T20184E9 F FFAEHMAEL0% M0 EHE, 2019455 F FFUA B MAE25% ) B -

TS BB, REFA SRS, WOAT R EN R, A7 1201946 7 iR E If T FH 48 2H 4 BF
VAT I Lo o 23 1S AR LA 5% g, U7 Ol g 58 B AT 2 B 1 ke 202147 F e 3 1 4 T K
ZBR, LR IR R TN BEIE2,500 N, B 5T SR S Al

202148, EE T EEEEEMAMEG KRR, AL —Ha 0 H OMERAITRRERSE, SEPEZARA
WY, BRI
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IR, BEAE R ERP L EEE AR . R B SR 5 5 BERBCA S 22 A

7 BE ) A e IV [ 25 ) A2 2 A PR 35

PAAE . B8 T 2N AR S E, WG AT IR R PE (Trans-Pacific Partnership) « #H-#h[E F 1158 2 V)€
55, ONHEH DR SR RS RS WOTER . XUE, BEE T E D30 A AN T T, bR A AR e M SO AR

IR 455 3 3 A RN T An PR P IR 0RE AR 8 5 2 0L 55 M 7~ REHEAT #6752

6« NRABEZHE&MRBUEBER, RO AFHEH DIESE

20204 5% [F 75 45 H B € oK B I ZE IR G B 2R P A5 8 AN IR 5K AR PR it s S A B 3 18 97.78% « 112.11% A1

763.28%, TEATILGIELES) .

PROTECTED A

By Electronic Mail: kane Zane@hhe-group.comen
HHC Changzhou Corp.

Changzhou City, Jangsu Province, PRC

Dear Zhang Congymg,

Vieinam.

No, 6] Xinggang Road, Zhonglou Economic Development Zone,

DS 2020 [N

August 3, 2021

On May 5, 2021, you were informed that preliminary  determinations have been made with
respect 10 the dumpng and subsidizmg of certam uphobitered domestic seating from China and

MARGINS OF DUMPING AND AMOUNTS OF SUBSIDY BY EXPORTER
Margin ol Amsount of Amsount of
Expertcr Dumping Suln iy Subsidy per
% of Expori 1% of Expori Piece
Tk} Loz e
China
HHC Changahons Corp, 17.2% kX 47.02 CNY
Vietmam
Motomotion Vietnam Limited Company 13458 1M 1736345 VND

2021468 A, MNE KIS EHF (CBSA) AR k5 AHE Q&ML (SIMA) 5538 (1) %%, XFkE Hf B AT 355
WAL BT T TR RIS B B B E , SEUARBR S TR B0 A b e L I 2 B SR A B 2 A 188%, AMINT15.9%
SAMUERL R MR ST A S BRS RE R 1K 179.5%,  AMINS. 5% A R AN R .
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A N FFAE I A IS A IB AT A e T BA 2 1 b N RS R, TC B SR 55 R A DGR, 2%
RIS T MR EARIIRLEE: A O OB BN 17.2%, AMIN3% I RN RS s WS H O R B B R N 13.5%, 4h
3. 7% AMNERLEE, B IRA T H D nE kAT e . Frgtth R E.

7. BEREEXERAZITRAREK, RWBA L5 R ARG 20 H R

20214, EBRTTIAED NI R D5, BRE M2 TANE RS, EEREE SR w k. SubEm, SEETF TH
FPEEAE, EREkEE, KEMRHBNER, BUUGTHEEE O SRR BRaER O, —MEsR, Mg Rk,

R E BRI W07 74 Freightos MIAE SR, 20214E8 H, — 40T R AR A M b [ _1-3fia 43 35 [ P62 i iEIE 2% —
FERRTH B2 5 56 0. i ARRERS R R ATII2020552 7, X — g HAELL5003€ e A4y, ik T1f5%.

HENZZFRE, ZHE T RRENRmE, EE R HE R R R E MR R R, 358 17, SR H
PLE WS, EEBNSTNAE BO%. RER. N T, EREMmHEINE ik, 2/ FERIE A 28 BTt

HRHHE 36 I3 B 37 ) S R A0E (CNBC) 20224F2 H 10 H BU3RIE, 20214F, EEFEFIK 1 5PN 520204 [F L -
17%

R4 3 E BLB&B Advisors [R5, 202110 AFILLA, FEE @B 20 ik $16.2%H16.8%, A119824F LAK (1 5 &
K, RAEARKFEE PR BEIRAME R M RIS 1

FEHMURR D P2 ki, <mBREK 2 EE T, AR CHRBIARK (EAREREND BKETE OUHEED
g R R EEEDIYS SE

= MEMAXFTNERERIF

AT EEE T EAEE AN, TR T, Herh R E N G R

AFIAESMIE P RS, EERH=MARERAR: OBM (H i 44 & Original Brand Manufacturer) . ODM (3% H & 1%
1A 7 il i& Original Design Manufacturer) FIOEM (#2115 1 il i& Original Equipment Manufacturer) - X OBM
TR G M EE R ES R A RER, ODMAMOEM I R EAMAIA R K R LT M. BHr, 2/ 1EEDOBMAZ,
BERALIODM A Z, OEMHY i ELARXT /N

BFE20214F )%, Furniture Today 20202 KA AT1006 M K R FERA2I R AFME T, Hi 16K # M A v K H
Y T T

AT PO RS E . EE L P E AL E SRR, MRt DL R SEEDA R, v E AR R B S s B i

A BT 5 REERESMEETER S, —FEI0R. AR S SR i KRG R T, S
15,0007 7K o

2N PR i R S B P S 2 R [ R N T AR O TS B AR 2 0GR, A E) H B 7ERR RS K AR U B C R
H.,

20214F, FREH ORREEERK, REEY T 5 H 0S8 KB 6 /T2, 820205 1K30%. A NMZER TP
EHE . 2021F R =R RE SN 5 BB T 5 00 A AET S, X E15%.

EXMAERMRKE R T, AadaaaaHme. EbrffiRrns, B RPZEmss . auUR s, 57T
<KW BIER) BLT R S

1. KRR AR FEE WS REEK

BARZZRFE . WUZRBE A ROR TR m s . P EFR . REM O, ERR2 RS RN RN 2 28K m, 24
F202 1EE MBS E N IL $119.252 E AT,  HE20204E3K:46.04% . A E YN (A EL I 1 K 102 A w1V R . 20214E, /A7
HRNEE 2,982 c AR, W EHEIEH45.15%.

2. AR REIY RS EE

20214F, AFFHE—RKZO - B ERNEE 134212 0 AR T, 3B IRNEIT0.20%, [FHIEEK
73.74%. 20204, FHEEBNIDRIE BN SYRNN 5L H F558.92%
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H20205: 7748, AR ELATFR #72 AP K (AR EMAEW R, KEEH T HEEME, B
RBONEZE . 20219, 2 AR EERNF ELIE K 138.46%.

3. AFRRETEETY, RENFEZF EF=RNEE

20214, AR —WBEAEMEE T EET AR GRS, SETH0HERANLR16.801ZT0 AR, & FEMFI
AHI87.65%, [FILLIKA43.43%. A FEIR TI13NHE, P10 % 7 R H#aEEE, GHFCOSTCO UFii%k)
Miskelly’s Furniture (Furniture Today 20204 4= 35 HE 44 T 10067 K HEFEHE) .

4. AFEINEEQIFB, KNEEINFRBN, RETEZRER

AT AR RIFRFE A . B EANE, A FRIBAE N AT AR R T AR R m i AR . BE20214F K,
AR RANR2TIN, EEPR R HX309,382.0275 e AR, FLLIEK31.50%, H2EEIARI4.87%.

IRFE AR R AR RN, R E E AR . BE 20214, AFMAE3TTISE A AN R, PR
RN, LB L FI106T00. AN L FI260750 . [F—F 1, Hig s i LRIAE 10750, R L RI43T50, S FH AL LR 1873
HMILL 4651 .

5. AF#—HMRERLEE, PREREEUSMERTS

PRI F 5 [ LAAM ) [ bR T 4 02 A W) S 32 PR MR PR A2 2 —

202147, FEINEE RN R B o ERIER R FR 30 20 S e A L AT SO - SN I B2 T, A W SR IR 4 B UAON [ LL 3
K 762.3%. Leon’s ( LHAFD ZMERMERRKPFEFTERLZ —, 2021FER AT RZEF .
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202148, AFDHEAFNE WA BRI EIEK T32.7%. A7 CEEEGENN ARSI ST g, FRkE524
MR EK PR A A

20214E10H, AFKAL T AT HVA TR OF i3 (MotoMotion Singapore Private Limited) » HIN3 A2 7R g 3 [ 285 4k
¥, NYIGDPHEZ BRI 1. 2022110, XEBAMTAF KR RE (RCEP) IEXAER . Hi AL 7 5 0 1 AR fir
B, WTE6/NI A KIRARET LT —H K, IR Z XI5 2 BARIE R . AR A BT LRI e 7 4 F H

HE20214FK, AFAERMEETFAE . AT JII b A 5 A K HHIEHE 5 E et o AMEE L 101,756
A, Ak #]53.20% .
6. [FEOdr LB OEMAR B R, AFEERESHNEEIEANES

20214F —ZFFE, R BFE S mHE T IEXBNSE, BENESA £ ENREL. S AsBELRE R %, &
i, —HE. B RO ARG T B SR AT R AL ZOR . BREVD R BRAL. BRERIK AL L ECAE, T
HLAT PR 5 22 )8 RE S R BC A BB B T D 25 R E I K B LT, A ROt 1k Rk Fi .

[, AR AT AR SRR ILRIT A6 1 #8220 B ] O A A A S U T, Bd i 1 bl
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L F A K 5T, S DR SRR A 33K T s SR P B R SR AR T AR 1 AT oS b ELAE v [ PR FRL9- 10 A 2 g Rk B PR 1
M BERIFRE -

7v BOLEANT ETHIRS KB FTR B, BAT— SRt e AT IR

20214E8 1, F b E T IS5 I O SR BEAE ) A Bh (LT A 25 o b LAy eerh [E X R il BB, b [E SR ARL 2 #6
Aerp B R B 2 A, WO ety AT B SRR IR, A AR S B I K B, SRR B G SR AL
Ty BRI PHELANAE 5 L 1,000/ 78 N R T

FOR— BB AT PR R, D0 S HE H AT RO R ZEDIRER B B BOT A PR TR HORBERHE %
Jo A

8. BOLFERSHMTLHIE DEST, £50BAFT BBt S5HR

20214E10 7, & v [ HE SR 33 I 55 OO I o BT £ 30 M A BT AR 2 o it B et T AR i B3 TR LR B RE K
ZRALRRIRITIR . F A B BERSE . fEBCTh JPAE B SIE, DO BT R R AL e A LN I & 15, 6
FEEN TR (BlinFRe A, REER) « DLESIF e,

_hF
N

e

9. RS EHLAWHEN, MEAMRAR, H HWEFEHRS

O a] TR AERRTE R H M T B X R T 2 B REVD SRS B, M TR AR T B L AR TR AR
20214E 10, 2~ F A PR X R EUR) e 4 B 152021 SRBHRE XCIT O SR " A i QT BN RSE, TRBIIF S LR Rkt &
AR S H5H KRB AIRS, SRR S 51 HETRE IS
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TEEUR DA B TAERE IR, AT I ZIZIE 25 AT 4775 1 il R S 75 B0 (i g

1. FitREFKAMVARL, BERDMYZEE

A AR AR B E ORI R F A MR ZERE, —ZIABURE . £ E DRV K St La-Z-Boy, 9N H (2021
F4H25H-2022F1H22H) EMRANIEF106.171Z 78 AR (16,7243 70, 11-386.3492) ,JAJ& T-BF A 7 4 FEIA 5.87
e AR (9255F536 70, 1E%:6.3492) o B ARFIRIAR R KK B AV Natuzzi, 202149 E IR AL $130.861Z 0 AR i (4.274
¥, IE%7.2197) o BtedE e H DhRed R i) A 5L 50% . IR WCE [E Fr2021454 H R AT T 7 AR S, 8
e RS 2 IRTh RV A B RS — . BRI 2020F4 F 18 - 202143 A31 HBE Ul A5 1138.9012. 7T
AR (164344470, 1°2£0.8452) , AR TRAFFSRIEERI16274 70 AR T (19254708, 110280.8452) , H
HFEAMENIRN (NEFEHOMESE F &I elh %) k5461142 u N, ARI20214FES /AN IR N IAEI18.8 112t A K i,
BRI 140.79%. (DL RICEI AE A w3 Wi 5 — R 28 5 H i EARAT P AT 3 B A0 k. D

2. FREHEBIRIEWR TR

20214F, BEEHBNRIAE BURNAREBEA I, R BT 4.56%.

BRE LB PR IN TH 2 RS AS 5 50 LU e BBV RN o AR R BHE M SR AR, 202048 36 [H 2 e th BT PR I T ML 3
18.0142367C, W EFRDREL5%. FFE, EEIIER RN T ZEILF114.83 {Z£TT.

AFEREHBNR I K R KA TER, MR A R AR, HET R, WS,

202 14E = ZRPEMMM M E A, FEUEARXH R DU T CEEEmaRA =2 AR RN EEEL A M BT
SRR G AR B AR B ETED MU, AR 1R RE FEANR T SRR TGRSR A g

BT LA bR, RN RARLL, ARIEEBRNFEREZ BRI YR Ty, R REIFMIE.

3. FETFHREEWSEN RN, U81.63%

b ep E T Y B R AR FE R R K AL b, T A A S I A e e R R L) R A FERIA . E T
FENSWN G R, AUH1.63%. AFIHETISEERETIE, WAGERXT B8, AR ERE, A
1, AT RS IR .

4. REEBITREENHEFTELS

HR¥E Statista 2021429 29 H 1R, 2021 FREFKEMKEH M HEEREIRANILET] 550 143£70, 545 B FE LA
12 %o FKIEFIG B SRR R 2R — o KA IR 2018 & 2025 F M Tl & T KSR W=
BRI, Y IR« 3C/NA TR E A% O LR AT

) B H 4y PE i fECostco.com. Costco.cas Amazon. Wayfair®s V& 498, HeEE P Abi1rRE, 24584
(EAT B R RS, AR T A & W RIERAMOHE, AR TR KRR A ORI EEA .

5. BEMMEARIRES, BREITHRT”, ARTKIARRE

20214F, AT 90.90%HIHEHMZBFOB (Free OnBoard, fiff FACTe) s&akiid, W& MBTIRMEEE (Y. R L, MK
RIS Pt A R SEBRRNE RS A K. KRR, ARBAERMARKEL), EpiTmtr, SE TN TIAE
Bl D ARTERBEFRNES, BONATE 528 AR R MLDDP (Delivered Duty Paid, HRIMZERIGAZT) FKik: 2) ik
FEDDPAFK FIIAE G, Hniia s Rig AT A 3) ik AFOBZ F LM £ (T AR IR ik,  Aifi I FOBIT
BRI HIZ; 4 AR Tl LS RIS R, BOE 5T Z M B R 1T

6. SNCEEARR, ARAERIEHEE SR 547 23 i XK

20214, ARIBER . FREEST B IBIMANC G 112.931236 70, 774 71,6097 76 N R S 4k, — e 2 bigm 1
AFEF . BMEUR, AFMARFRRINCERRESHEESMITETR, RTEAR, FIEIIFHAEHTL.

7+ DUZRE BT AT AR = B R AR

FREE kA e SR I8 2 . BRI ARG AT L 3 ] il K R e 2 15 55 LS S B ] WU 2 AR I 7 R i A B
6,722.33 ot AR M, [FILLIEK68.38%. FINRIFEMJEE, TOZEE M4 & LLib854.15 e AR T, BEIEHEILT 2%,
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=BRSS50

A BIRROLT 20024, A OB B EIA AR 20134 HIETT G S 5S4 E K. KdPFELIS )1, A T201547
AE kS s BERge iz g, EXHEH B O, &t 5K B R A RE Bl R . FI20134E4HLL, &5
QL MBS IMIREE, AFEUG TEN NI KITARE, HRIEBE K765 kSt

RS, AFACAE SO RS ) FERIE T IA I H:

1. Hpfk

(D SCEBRG: AR T A R R ZEAT L A SR B ORI RS D, 5A R — B RFF i S E bR
WIS K. AFEEAFMER., RSN, BERANRAEZA AT R RL, #EPE, 27 2
AE B RG RN AIMIES (30, HSCMEmE) , ERBIAAE, HEEHE.

(2) ZOEBNERME: BT AR FERS EiRTig &Ik, ARTEMTT. 2R EAL. Bt TR %
OB AT B ERE SRS EE T UAMEA L RS . AT SRR B EAE T EEEE, S HiE
HHEIMNE R, EE A 104 L) EIEWAM RS . TARMZ T, S E SNSRI, 25 5 54 P R0 BIBMR NS it
HAES

(3) P E bl BAA R —BAEM I W& G E bR bt B Al — B RS LR A P R,
KEERF A TG T — RIVE R A B F RN B3R &M, B85 305 2 ERZ A&
FUHIAAT

(4> P R E R 2 A I T OO R AN BT T 25% Bk 0GR, IR AR T AR — A AR AT AR
HEDTE IR, 3R T RIEI T A RE, REE T BB RSER RS . AR, AR BRI T EHCE 2 M E R R, BEALE
FER, MAER. RS,

(5) g5 MAREBRME: RS ERR A ME P, TR U E MRS BiR . AR —BZRIFEIR L IR,
B2, EE. BEMTRENESR, @RS iR P B4 REGEF, %R,

WELCOME . & -
10, R

.‘ i L ' . 1

:. a1 : B ¥ = - P " - ”
A Siade o s Blar b SR TR R e T e
A L e b e B ta EM R L

2. BEQFTRZER

MIVE RO E B T AVIZE I R, AR —HIEREE A BT BT A8 i, ALa 302 587

F20155 58— XS INSEEATIL R WS TTUG, 28 5] SRR 4t AUH™ i, AUOUR ™ S AN e, 59 B 307 i
v GRL IEM S ERUTIESE . AR R IE AL REBRIER SRR B m U TR SR R A

B2y m I FFAE QTR BEASURI BN, ERE R HAAR BAT L, ARZ#HE T NEW? G KR B REI2A

an
(3Yay
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FJRT, — MU —A)iE & “What is new, MOTO ? .

3 B SRS R R

BIMETERRE IR AT, ARG AR AERE KRR RFAF . FIeL—a R mESEm e, N7
AN ARG F SR BRAN PO R SR FH 6 R R 1 25

AT B BB R SR R R, — EIRREEA ORo e B A SRR LI TR SRR A
AT, AFEEARTEM R T2, ROR4 S0, fFEME. WA 2RI RIESE,

ARy AEBRARR SAF DT %, AT R EAT AR T A TR (K SRR #h o <o i B L8 N A FIEAT

W IAREE
4. B RS A
R 2w O Bk e, RS &) — YRR, — BIESRIFORIE 1R i, A FIX R I BE 1 HLEGR T AR

SRR R e Bl 202148, ARME P BEEETE, #FHEWRAT0E8NE Y EARFEBEK. £k ARHE
IR PR 2 IR E RS, SE—BINsR 5% IR

5. BN EERS

MEGAH IR FE BT, HReahid KA K il A2 Ll (EmAmM. Bil. BTk RS,
LA IR BN HAME A SRSZIL S P IIRE

AT N201SETF46 A il — 5> &R S A A AL, 20184E 746G B HIF S AL T4 H R4, 20214 = STIE IR Ok
HIAZ IR B o R R A 1) 22 B A RE D TE I OBk rg 1A e R R AR TR A B T ORI B R A A -

FEQIHT = Tt SRR T, AT RS B S PR & AR R OB, BRI SR, AR e TR
Wb XL, ARTERNEE EIRILE A B R T AR AR, AT A B TET EEE .

6. BATH

AT E BB T 55, BEBOERPAT /IHHEIBN . $AT 7R AR IS« FURIEE Ak 93k a8 J AT RS2 I
Kk, TRV RITR. BESRE, R GRMESTIFHENN . HEXEEEMES .0, BT REE T .
B E T R O, AR SR T BRI SE AT SRR, SERAT S B RS J1 R SE AT S RE R« IRFFHE & M2 55
OHWUR . BT AR ARIE A J A B R R R, IR AFA T HERIPAT IR 77 .

M. EEWFHH

1. #¥d

S I I A T 0 L SR DR A A

2. WASRA

(1) BRI AR

RPN LN

AL JG

2021 4 2020 4E
[] Bt 38 ik
& d eI N L E & d eI N L E

PNy 1,924,962.,891.05 100%| 1,318,133,279.53 100% 46.04%
ATk
FHAT 1,912,072,529.20 99.33%|  1,311,033,151.10 99.46% 45.84%

21



PN I Co i LB B 5 B AT BR 23 ) 2021 SE4E PR i 43

HoAth 12,890,361.85 0.67% 7,100,128.43 0.54% 81.55%
I3 il
R R 1,342,189,116.20 69.73% 772,520,917.35 58.61% 73.74%
BREHLBNIR 257,367,618.98 13.37% 269,675,134.49 20.46% -4.56%
[UREE 283,705,971.24 14.74% 244,270,818.88 18.53% 16.14%
HoAth 41,700,184.63 2.17% 31,666,408.81 2.40% 31.69%
I3 Hh X
5BA 44,008,768.79 2.29% 34,309,702.13 2.60% 28.27%
54k 1,880,954,122.26 97.71%|  1,283,823,577.40 97.40% 46.51%
BN
B 1,924,962,891.05 100.00%|  1,318,133,279.53 100.00% 46.04%
(2) HAREWWANSENLFIE 10% L BRIk, =i, X, HERENER
VEM o AEM
LR TP
S Lk Al %ikqﬁcAtFifﬁ %ikﬁiﬂ—‘l:l\:ifﬁ %%IJ%I:I{L@IEI
) 7 8 e ) 7T 8 e AR

AT
FEAT 1,912,072,529.20| 1,368,873,707.35 28.41% 45.84% 61.09% -6.78%
HA 12,890,361.85 2,089,978.31 83.79% 81.55% 83.92% -0.21%
I il
BRIV R | 1,342,189,116.20|  957,824,689.20 28.64% 73.74% 94.86% -7.73%
BHHBIIR 257,367,618.98| 175,642,976.64 31.75% -4.56% -2.48% -1.46%
[LaE 283,705,971.24| 220,713,528.37 22.20% 16.14% 32.41% 9.56%
HA 41,700,184.63|  16,782,491.45 59.75% 31.69% 34.07% -0.72%
4y X
BiA 44,008,768.79|  25,949,527.24 41.04% 28.27% 42.92% -6.05%
Bisb 1,880,954,122.26| 1,345,014,158.42 28.49% 46.51% 61.52% -6.64%
FEHERER
HENE 1,924,962,891.05| 1,370,963,685.66 28.78% 46.04% 61.12% -6.67%

AF EEN S BRGNS R AR R OL T, AR 1 R IR AR 8 i 1 328 55 Bd
o &M N AREA

(3) AFREVHEBARBEATHFWA

VR o/
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RS SRE| L2 2021 4 2020 4 [F] L 48 sk
HER 4 776,204 472,900 64.14%
FEAT - BE s 3 .
o HEFEE f 792,268 503,000 57.51%
WK
AT 14 73,336 48,667 50.69%
HER 4 137,117 153,600 -10.73%
K EAT - B e f5h .
e Asa ¥ 14 135,000 159,100 -15.15%
AT 14 10,697 15,287 -30.03%
HER 14 9,876,200 6,268,700 57.55%
FKEAT - B R R E .
EFr e 4 9,956,000 6,503,000 53.10%
fic 14
FEAF 4 520,990 1,634,383 -68.13%
HER il 3,786.8 626.87 504.08%
HAth PR il 3,786.8 626.87 504.08%
FEAF nifg 0 0 0.00%
A B 1] R AR AR Bl 30% DA L 14 T 1R 35 B
v &R o NEHA
5 AP A S BE R L K30% DL B R T R A TN BT K, BB E. A7 R KA AR A 5 1K T
(4) ATFIEZITHERYEESHE. EXRUEFABRZEARE YK BITEN
o &M N AEH
(5) BV ERA AR
Tk gk
B J0
2021 4 2020 4E
kg2 i H [ L 184 ik
S i B A L S i B A L
FEAT I JR AL R} 995,387,663.52 72.60%| 649,335,950.87 76.32% -3.72%
F B4k HEAT 173,094,357.96 12.63%| 117,847,148.03 13.85% -1.22%
FEAT i) & 5% F 119,652,725.62 8.73%|  82,553,118.13 9.70% -0.97%
FEAT . B 80,738,960.25 5.89% 0.00 0.00%
HoAth JEAA Rl 2,089,978.31 0.15% 1,136,331.07 0.13% 0.02%
ait 1,370,963,685.66 100.00%| 850,872,548.10 100.00%
1t H

20204F 1%, TRAEHAEH BRI TP IR 20214E 8, SURNGIRE L) LS5 AR SR B ARS i 21 A< ST B 2 8 55 1A 41

A
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(6) WEHAEIHTEERERERS

Vo B
& FHE R
AR i JEACHR A7 2 JRERELAFBT 25 H A 75 L 431

T R ik 2021/7/15 5,900,000.00 100.00%
RS ik 2021/8/10 4,550,000.00 100.00%
HEET ik 2021/8/11 500,000.00 100.00%
O EST Bk 2021/10/11 480,000.00 100.00%
a2 ik 2021/7/30
TRV V) IE 4 ik 2021/10/12

T NZEE ARSI R K T, Bk A w BRI S RIS, BRI A R LR G 5E 4 70, M seBl A =]
IS A e H b, IS I3 ie X 7 AR, R HIREIFA G IFRR T .

(7 ARREANNLS P RER S K AEE R IARA K ER

o &M N AREA

(8) EEHEE N EEMRREHL

O] EEAE R G

MHAE P S HE S (o) 1,236,290,659.07
B 1044 7% 7 A v S B A R R S L 64.22%
I TL44 %% B B A b ORI 7 4 A5 00 o 4 P4 45 AL 0.00%
1
AFIRT S K% R
s AR WEM o) AR BRI L

1 L T 502,561,573.80 26.11%
2 W4 335,907,901.46 17.45%
3 =4 177,349,214.35 9.21%
4 H4 111,361,022.03 5.79%
5 B4 109,110,947.43 5.67%
it -- 1,236,290,659.07 64.22%
F B H A L

o & N ORISR
O3 ) BN 1 L

B TL44 SRR & TR A (o)

185,121,928.01

T 44 (L T A TR T £ 00 7 4 P SR )k 43 L A1) 16.04%
T L 44 (L D7 i R85 R BB R A3 7 4 SR S 5 0.00%
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LA
AFHT S A4 B R R
s IS KA (7T) o A R S A L)

1 L T 39,513,936.68 3.42%

2 B4 38,901,965.20 3.37%

3 E=4 36,837,290.31 3.19%

4 H4 36,449,633.89 3.16%

5 B4 33,419,101.93 2.90%

it - 185,121,928.01 16.04%

AR HLA 17550 15 B

o &M Y AEH

3. %tH

AL T
2021 4F 2020 4F [7]) B 8 ik HRZF UL

FERAI SN A [FE L 55

HERH 42,671,507.14 94,164,284.38 -54.68%| K B Az i o B 2 B 55 AR
ENIENTE®
FHEANRRMIR T A A LK

=gtk 59,167,710.52 35,057,541.47 68.77%| 1T 9 FH S 423 AR L1 U AZ S ) 4
RO P47 IH 38 0 TS

4 2% % 10,512,022.05 35,384,414.91 -70.29% | = F RIS R B

T 7 93,820,209.12 71,364,870.92 31.47%| EE R KBNS

4. FFREAN

VEH o ANiEH

= TR E A T H H T R WA B iR B /A 7 o SRR OB
TR LA 7 RGN {5l A 207 B 25T LR
IR v TER R A GH, JES
;ﬁ T ek, srmmdEL | DA B w&;;mmf& P et e
By 77 2 2 ~ e k.
B ETRHE F E FR
e CRRREIREL PRI o
ORISR BB S MR RE S TER AT SR M
%%ﬁ%%%ﬁﬁm%ﬁmeumm GUHCsEH [, SBRAEER  [RER, RIA R R
B e A B Bl P4 ASRIE N | AR L et
B, ] R I, e
TrIjJHEo
WL DR MG | o [FRTHATRIERENS (i B AT S
ANE i 7 W]
TR TR SRR RV PR S. AT (R FIT 5 %R
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Kb, AR A B
HIRH TR

PGV S 0
SR REERC T B SE R
G, R Bl HR
VR,
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R — i B A 4 BE R

WA AR e 2 LR K
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B A ., CUBEELR RN RS
PR | emmeng, ® |t | R A
B LR | ” SRS T B A Th | P, SR e 4
T i I EFE N -
HE o jJa
LA 7 R ;
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SRR (SRRSO | MR | SRR
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PRI L -~ N B SN T i85 LB L
W, (RAEHRIATEZEY WA R0
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X ABI TS (IR S, 73k L WG REEE R sy | TR
? : I o - S, KL RARA S
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K T R BEEH 25 IS RS %%Wﬁg o
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LT e IR SIS | ‘
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JERTE A R B TR SR Ul A AR AR
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SRS R B o o 1545 25U
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SRR A
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e g [ T SRS %o RN R (KA R M. DL K
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ooy | T A G, SCHUGBIG. BT, Sk |BUMHATFHEUE, b
He?? A
” KD R B SFAE 1 £ B SETSIORRRER, ST |5 ARSI i
. A Eh S AR A
I LE AR B A3 S 4R D UM O PS8 | e Th R R T
TROZIMWR | OFLAGER, MR | [F PRI | RKHE IR
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PRttt AF RN —fiidr, LTI R e O W B BE S 7 i T A R A AT A T

fiﬁ?\ MISSION

HEERXEEMAR TAAE

MAKING MOTO SMART FURNITURE SO LUXURIOUS YET
AFFORDABLE THAT IT IS ABSOLUTELY IRRESISTIBLE
TO OUR CUSTOMERS

N RSB F AR KBRS AAU, SR — o MERK =, TEAE, EXEAREASE . Wil
RVERABERAELS, AF H RO E O : MUIERKE, BOAFMERAN, 72 E SN A P RET AT
. —BURE S AE

= WERME,
= BRABMNMEBA
&
DO WHAT IS RIGHT AND
DREAM BE A PERSON OF VALUE

HEAAMXHMEESHELAFTRZONMEN: We are a PASSION DRIVEN  (FE##1E ) company open to
VOLUNTARY CHANGE (X3 RZ%) and through CONSTANT LEARNING (R Wf% 3 ) and CONTINUOUS
IMPROVEMENT (¥#823#5) , our TEAMWORK (HIBA&/E) is ADDING VALUE (GT#RYME) to ourselves and most

importantly, to you, our customer.
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B S 17,502,060.21 2,894,305.88 4,161,311.46 624,196.72
IBIEYN 2R 798,400.00 119,760.00 1,173,600.00 176,040.00
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